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Phosphate Australia R&D Refund 
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The Company has recently received a Research and Development Tax Incentive Refund 
from the ATO for work conducted during the 2011-12 tax year. This refund was $210,973; 
these funds (less 15% claim expenses) will be applied to general working capital. 
 
 
 
 
 
 
 
Jim Richards 
Executive Chairman 
 
 
 
 


